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Series HEFG/C  Set-4 

  àíZ-nÌ H$moS>       
 Q.P. Code  

amob Z§. 
Roll No. 

   
 

{dÎmr` ~mµOma à~§YZ 
FINANCIAL MARKETS MANAGEMENT 

: 3 : 60 
Time allowed : 3 hours  Maximum Marks : 60 

 

 H¥$n`m Om±M H$a b| {H$ Bg àíZ-nÌ _o§ _w{ÐV n¥ð> 19 h¢ & 
 àíZ-nÌ _| Xm{hZo hmW H$s Amoa {XE JE àíZ-nÌ H$moS H$mo narjmWu CÎma-nwpñVH$m Ho$ 

_wI-n¥>ð> na {bI| & 
 H¥$n`m Om±M H$a b| {H$ Bg àíZ-nÌ _| >24 àíZ h¢ & 
 H¥$n`m àíZ H$m CÎma {bIZm ewê$ H$aZo go nhbo, CÎma-nwpñVH$m _| àíZ H$m H«$_m§H$ 

Adí` {bI| & 
 Bg  àíZ-nÌ  15 {_ZQ >H$m g_` {X`m J`m h¡ &  àíZ-nÌ H$m {dVaU 

10.15 ~Oo {H$`m OmEJm &  10.15 ~Oo go 10.30 ~Oo VH$ N>mÌ Ho$db  
àíZ- -nwpñVH$m na H$moB© CÎma Zht {bI|Jo & 

 Please check that this question paper contains 19 printed pages. 
 Q.P. Code given on the right hand side of the question paper should be 

written on the title page of the answer-book by the candidate. 
 Please check that this question paper contains 24 questions. 
 Please write down the serial number of the question in the  

answer-book before attempting it. 
 15 minute time has been allotted to read this question paper. The 

question paper will be distributed at 10.15 a.m. From 10.15 a.m. to 
10.30 a.m., the students will read the question paper only and will not 
write any answer on the answer-book during this period. 
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: 

(i) 

(ii) 24 : 

(iii) 

(iv) (6 + 18) = 24 3 
(6 + 11) = 17 

(v) 

(vi) : 30 :

 (a) 6  

(b) 

(c) 

(d) /  

(vii) : 30 : 

 (a) 18  

(b) 11 

(c) 

(d) /   
 

IÊS> H$  $ 

(dñVw{ZîR> àíZ)  (30 A§H$) 

1. amoµOJma H$m¡eb na {XE JE 6 àíZm| _| go {H$Ýht 4 àíZm| Ho$ CÎma Xr{OE &  4 1=4 

 (i) {ZåZ{b{IV _| go H$m¡Z-gm EH$ ZH$mamË_H$ àoaH$ h¡ ?     

 (a) nXmoÞ{V >  (b) doVZ  

 (c) ~moZg  (d) nXmdZ{V  
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General Instructions : 

(i) Please read the instructions carefully. 

(ii) This question paper consists of 24 questions in two Sections : Section A 

and Section B.  

(iii) Section A has Objective type questions whereas Section B contains 

Subjective type questions.  

(iv) Out of the given (6 + 18) = 24 questions, a candidate has to answer  

(6 + 11) = 17 questions in the allotted (maximum) time of 3 hours.  

(v) All questions of a particular section must be attempted in the correct 

order. 

(vi) Section A  : Objective Type Questions (30 marks) :  

(a) This section has 6 questions.  

(b) There is no negative marking.  

(c) Do as per the instructions given.  

(d) Marks allotted are mentioned against each question/part.  

(vii) Section B : Subjective Type Questions (30 marks) :  

(a) This section has 18 questions.  

(b) A candidate has to do 11 questions.  

(c) Do as per the instructions given.  

(d) Marks allotted are mentioned against each question/part.  

Section A 
                                             (Objective Type Questions)                        (30 Marks) 
          
1. Answer any 4 questions out of the given 6 questions on Employability 

Skills.  4 1=4 

 (i) Which of the following is a negative motivator ?  

 (a) Promotion  (b) Pay  

 (c) Bonus  (d) Demotion   
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(ii) gmo{\ ?   

 (a) AnZo ñd §̀ Ho$ {hV _| H$m_ nyam H$aoJr     

 (b) gOm go ~MZo Ho$ {bE   

 (c) BZm_ nmZo Ho$ {bE   

 (d) {dÚmb` go AZwpñWV ahZo Ho$ {bE   

(iii) H¡$ëH$ _| {d{^Þ VarH$m| go {\$ëQ>[a¨J H$s Om gH$Vr h¡ ?     

 (a) Am°Q>mo{\$ëQ>a, _mZH$ {\$ëQ>a    

 (b) Am°Q>mo{\$ëQ>a, g~-ñQ>¢S>S>© {\$ëQ>a $ 

 (c) {\$ëQ>a, Cn-_mZH$ {\$ëQ>a  

 (d) Am°Q>mo{\$ëQ>a, _mZH$ go Ý ỳZ {\$ëQ>a $  

(iv) a{dVm EH$ dH©$erQ> na H$m_ H$aVr h¡ & dh EH$ hr ~ma _| gmam S>oQ>m MwZZm MmhVr 

h¡ & dh {H$g em°Q>©H$Q> H$m BñVo_mb H$aoJr ?     

 (a) Ctrl + S   (b) Ctrl + A  

 (c) Ctrl + V (d) Ctrl + C  

(v) {Ogo dmñV{dH$ `m H$mën{ZH$ IVao H$s YmaUm go CËnÞ EH$ A{à` ^mdZm Ho$ 
ê$n _| n[a^m{fV {H$`m J`m h¡ ?     

 (a) XþI   (b) H«$moY 

 (c) {Zamem   (d) S>a  

(vi) {ZåZ{b{IV _| go H$m¡Z-gm CÚ_erbVm H$m bjU  h¡ ?    

 (a) g¥OZmË_H$Vm    

 (b) S>a  

 (c) AmË_{dídmg   

 (d) Omoe  
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(ii) Sofia is an internally motivated student. Why would she complete 

her work ?   

 (a) To complete the assignments in her own interest   

 (b) To avoid punishment  

 (c) To gain reward  

 (d) To be absent from the class  

(iii) Different ways in which filtering can be done in Calc are : 

 (a) Autofilter, Standard filter  

 (b) Autofilter, Sub-standard filter 

 (c) Filter, Sub-standard filter   

 (d) Autofilter, Below-standard filter 

(iv) Ravita works on a worksheet. She wants to select all the data at 

once. Which shortcut will she use ?  

 (a) Ctrl + S  (b) Ctrl + A 

 (c) Ctrl + V (d) Ctrl + C 

(v) Which is defined as an unpleasant feeling triggered by the 

perception of danger, real or imagined ?  

 (a) Unhappiness  (b) Anger  

 (c) Frustration  (d) Fear  

(vi) Which of the following is not an entrepreneurial trait ?  

 (a) Creativity   

 (b) Fear  

 (c) Confidence   

 (d) Passion  
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2. {XE JE 7 àíZm| _| go {H$Ýht 5 àíZm| Ho$ CÎma Xr{OE &  5 1=5 

(i) {ZåZ{b{IV _| go H$m¡Z-gm ^maV _| à{V^y{V ~mµOma Ho$ à{V^m{J`m| H$m à_wI 
{Z`m_H$ H$m¡Z h¡ ?     

 (a) go~r (SEBI) >  (b) Ama.~r.AmB©. (RBI) 

 (c) MCA  (d) DEA   

(ii) gr.E_. goJ_|Q> na ~«moH$a H$m A{YH$V_ ~«moH$aoO MmO© __________ h¡ &   

 (a) 1·5%  (b) 2%    

 (c) 2·5% (d) 5%   

(iii) {ZåZ{b{IV _| go H$m¡Z {ZîH$mgZ H$m n[aUm_  h¡ ?   

 (a) H$m`m©b` Imbr H$aZm    

 (b) AZw~§Ym| H$s ny{V©  

 (c) ì`mnm[aH$ gXñ` {Zb§{~V ì`mnm[aH$ gXñ` Ho$ gmW ì`dhma Zht H$a|Jo    

 (d) ì`mnma gXñ`Vm A{YH$ma µOãV $  

(iv) H$m¡Z Zr gXñ`Vm AmË_g_n©U H$aZo _| gj_ ~ZmZo 
Ho$ {bE EH$ `moOZm àXmZ H$aVm h¡ ?  

(v) {H$VZo {XZm| Ho$ A§Xa (^rVa), àË òH$ Q>r.E_. H$mo AnZo J«mhH$m| H$mo ŵJVmZ H$aZm 
Mm{hE `m no-AmCQ> H$s IarXr JB© à{V ŷ{V`m| H$mo {dV[aV H$aZm Mm{hE, O~ VH$ {H$ 
J«mhH$ Zo AÝ`Wm AZwamoY Z {H$`m hmo ?   

(vi) H$XmMma Ho$ H$m ©̀ H$m nVm bJmE± :    

 (a) A\$dmhm| H$m àgma    

(b) AZmX[aV MoH$ 

 (c)   
 (d) AY©gË` H$m àgma   

(vii) EH$ ì`{º$ {H$g C_« _| g~-~«moH$a ~Z gH$Vm h¡ ?    

 (a) 18 df©   (b) 21 df©   

 (c) 22 df© (d) 20 df©   
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2. Answer any 5 out of the given 7 questions.  5 1=5 

(i) Who among the following is the principal regulator of the securities 
market ?  

 (a) SEBI (b) RBI  

 (c) MCA (d) DEA  

(ii) 
segment. 

 (a) 1·5% (b) 2% 

 (c) 2·5%  (d) 5% 

(iii) Which of the following is not a consequence of expulsion ?  

 (a) Office vacated   

 (b) Fulfilment of contracts  

 (c) Trading members not to deal with suspended trading member  

 (d) Trading membership rights forfeited  

(iv) Who provides a scheme for enabling the trading member to 
surrender their membership to the exchange ?   

(v) Within how many days, should every TM make payments to his 
clients or deliver the securities purchased of pay-out unless the 
client has requested otherwise ?   

(vi) Find out the act of misconduct : 

 (a) Circulation of rumours   

 (b) Dishonoured cheque  

 (c) Fraud or fraudulent act  

 (d) Circulation of half-truth 

(vii) At which age can an individual become a sub-broker ?  

 (a) 18 years  (b) 21 years  

 (c) 22 years  (d) 20 years 
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3. {XE JE 7 àíZm| _| go {H$Ýht 6 àíZm| Ho$ CÎma Xr{OE &  6 1=6  

(i) ________, Cg emIm Ho$ g^r S>rbam| Ho$ {bE {XZ Ho$ A§V H$s [anmoQ>© àmßV H$aVm  
h¡ &     

 (a)  >   

 (b) ~«m§M Cn-à~§YH$  

 (c) ~«m§M à~§YH$   

 (d) A§Ho$jH$   

(ii) ~mµOma MaU Ho$ {H$g gÌ _| Am°S>©a {_bmZ Ad{Y ewê$ hmoVr h¡ ?    

 (a) àr-AmonZ gÌ  (b) nmoñQ>-AmonZ gÌ   

 (c) {_S>-AmonZ gÌ  (d) XmoZm| (b) VWm (c)   

(iii) _mH}$Q> dm°M qdS>mo na H$m¡Z-gr gyMZm àX{e©V  hmoVr h¡ ?    

 (a) gd©loîR> IarX _yë`  (b) gd©loîR> {~H«$s _yë`$ 

 (c) A§{V_ H$mamo~ma _yë`  (d) Zrbm_r IË_ hmo JB© $  

(iv) Cg Q>́oqS>J {gñQ>_ H$m Zm_  Omo EZ.B©.E.Q>r. Cn`moJH$Vm©Am| H$mo EH$ M`{ZV 
nmoQ>©\$mo{b`mo Ho$ {bE Am°\$bmBZ Am°S>©a E§Q́>r \$mBb ~ZmZo H$s gw{dYm àXmZ H$aVm  
h¡ ?  

 (a) EH$b _X ì`mnma     

 (b) Q>moH$ar ì`mnma$ 

 (c) Xmo _X ì`mnma    

 (d) ~hþ ì`mnma$  

(v) {H«$`mH$bmn bm°J H$s H$moB© EH$ {deof {deofVm {b{IE &   

(vi) Zrbm_r Ho$ g§X ©̂ _| ?   

(vii) :    

 (a) gm §̀ 3:30 ~Oo go gm §̀ 4:00 ~Oo VH$    

 (b) gm §̀ 3:00 ~Oo go gm §̀ 3:30 ~Oo VH$  

 (c) gm §̀ 3:40 ~Oo go gm §̀ 4:00 ~Oo VH$  

 (d) Xmonha 12 ~Oo go gm §̀ 5:00 ~Oo VH$  
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3. Answer any 6 out of the given 7 questions. 6 1=6 

(i) __________ receives end-of-day reports for all the dealers under that 
branch.  

 (a) Branch Clerk  

 (b) Branch Deputy Manager  

 (c) Branch Manager 

 (d) Auditor  

(ii) In which session of market phase does the order matching period 
start ?  

 (a) Pre-open-session (b) Post-open session 

 (c) Mid-open session  (d) Both (b) and (c) 

(iii) Which information is not displayed on Market Watch window ?  

 (a) Best buy price (b) Best sell price  

 (c) Last traded price (d) Auction is over  

(iv) The name of the trading system which provides NEAT users with a 
facility to create offline order entry file for a selected portfolio is :  

 (a) One item trading   

 (b) Basket trading  

 (c) Two items trading   

 (d) Multiple trading  

(v) Write any one special feature of the Activity log.   

(vi)  ? 

(vii) Post close market timings are :  

 (a) 3:30 pm to 4:00 pm   

 (b) 3:00 pm to 3:30 pm  

 (c) 3:40 pm to 4:00 pm   

 (d) 12 noon to 5:00 pm  
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4. {XE JE 6 àíZm| _| go {H$Ýht 5 àíZm| Ho$ CÎma Xr{OE &  5 1=5 

(i) g_memoYZ ~¢H$ H$m H$moB© EH$ H$m ©̀ {b{IE &   

(ii) -AmCQ> gw{dYm _|, no-AmCQ> {Xdg na µ\$mBb O_m H$aZo H$s g_` gr_m 
__________ VH$ h¡ &   

 (a) àmV: 10:30   (b) àmV: 9:30   
 (c) àmV: 10:00 (d) àmV: 9:00  

(iii) H$_r H$mo nyam H$aZo Ho$ {bE IarX-_| Zrbm_r H$m¡Z Am`mo{OV H$aVm h¡ ?    

 (a) EZ.Eg.B©. (NSE)  (b) go~r (SEBI)$ 

 (c) EZ.Eg.gr.gr.Eb. (NSCCL)  (d) Ama.~r.AmB©. (RBI)  

(iv) AmB©.Eg.AmB©.EZ. H$moS> EH$ _____ A§H$m| H$m Ajam§H$s` H$moS> h¡ &      

 (a) 10 (b) 11 
 (c) 12 (d) 13 

(v)  H$~ CËnÞ hmoVm h¡ ?   

(vi) ?  

  

5. {XE JE 6 àíZm| _| go {H$Ýht 5 àíZm| Ho$ CÎma Xr{OE &  5 1=5 

(i) eo`a à_mU-nÌ Am{X O¡go g§n{Îm Ho$ XñVmdoOr gmú` erf©H$ H$s gwajm Ho$ {bE H$m¡Z 
{Oå_oXma h¡ ?      

 (a) H$ñQ>mo{S>`Z >   

 (b)  

 (c) Q>́oqS>J gXñ`   

 (d) EOoÝQ>   

(ii) A{YH¥$V ny±Or Bg ê$n _| ^r OmZr OmVr h¡ :   

 (a) Zm{_V ny±Or    

 (b) {ZJ©{_V ny±Or    

 (c) A{^XÎm ny±Or   

 (d) `m{MV ny±Or  
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4. Answer any 5 out of the given 6 questions. 5 1=5 

(i) Write any one function of Clearing Bank.   

(ii) In Direct pay-out facility, the time limit for submission of files is up 
to _______ on pay-out day.  

 (a) 10:30 am (b) 9:30 am 

 (c) 10:00 am  (d) 9:00 am 

(iii) Who conducts a buying-in auction for securing shortages ?  

 (a) NSE  (b) SEBI  

 (c) NSCCL (d) RBI  

(iv) ISIN code is a __________ digit alphanumeric code.  

 (a) 10  (b) 11  

 (c) 12  (d) 13  

(v) When does replacement cost risk arise ?   

(vi) What is meant by Beneficial Owner ? 

5. Answer any 5 out of the given 6 questions. 5 1=5 

(i) Who is responsible for safeguarding the documentary evidence title 
of property like share certificate etc. ?  

 (a) Custodian  

 (b) Clearing member  

 (c) Trading member 

 (d) Agent  

(ii) Authorised capital is also known as : 

 (a) Nominal capital  

 (b) Issued capital 

 (c) Subscribed capital   

 (d) Called-up capital   
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(iii) {ZåZ{b{IV _| go H$m¡Z-gm H$ånZr H$m EH$ {dÎmr` {ddaU   h¡ ?    

 (a) Am` {ddaU    

 (b) pñW{V {ddaU   

 (c)   

 (d) A§Ho$jH$ à{VdoXZ    

(iv) {ZåZ{b{IV _| go H$m¡Z-gm A§eYmaH$ {d{Y H$m ^mJ  h¡ ?    

 (a) g_Vm A§e ny±Or    

 (b) nydm©{YH$ma A§e ny±Or $ 

 (c) g§M` Ed§ Am   

 (d) G$UnÌ $  

(v) Mmby AZwnmV {H$gH$mo _mnVm h¡ ?      

 (a) VabVm   

 (b) G$UemoYZ j_Vm  

 (c) H$m ©̀j_Vm   

 (d) bm^àXVm  

(vi) MH«$d¥{Õ ã`mO Ho$ gyÌ _| i  H$m AW© h¡ :   

 (a) ã`mO am{e     

 (b) ã`mO Xa  

 (c) am{e    

 (d) _ybYZ    

6. {XE JE 6 àíZm| _| go {H$Ýht 5 àíZm| Ho$ CÎma Xr{OE &  5 1=5 

(i) â`yMa AZw~§Y h¢ :    

 (a) go~r Ûmam ì`mnm[aV  >   

 (b) ~mµOma ì`mnm[aV  

 (c) µJ¡a-~mµOma ì`mnm[aV   

 (d) _wÐm ~mµOma ì`mnm[aV  
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(iii) Which of the following is not a financial statement of a company ?  

 (a) Income statement   

 (b) Position statement  

 (c) Cash Flow statement   

 (d) Auditor s report  

(iv) Which of the following is not  ?  

 (a) Equity share capital   

 (b) Preference share capital  

 (c) Reserves and Surplus   

 (d) Debentures  

(v) Current Ratio is a measure of : 

 (a) Liquidity  

 (b) Solvency  

 (c) Efficiency 

 (d) Profitability  

(vi)  :  

 (a) Amount of interest  

 (b) Interest rate 

 (c) Amount   

 (d) Principal 

6. Answer any 5 out of the given 6 questions. 5 1=5 

(i) Future Contracts are :  

 (a) SEBI Traded  

 (b) Exchange Traded  

 (c) Non-exchange Traded 

 (d) Money market Traded   
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(ii) EH$ ñà¡S> {Og H$s g§aMZm _yë` H$_ hmoZo na bm^ A{O©V H$aZm h¡, H$hbmVm h¡ :   

 (a) ~¡a ñà¡S>    

 (b) ~wb ñà¡S>    

 (c) br{Z`a no-Am°\$   

 (d) Zm°Z-br{Z`a no-Am°\$   

(iii) ^{dî` Ho$ àñVmd :    

 (a) Zm°Z-br{Z`a no-Am°\$    

 (b) br{Z`a no-Am°\$ $ 

 (c) XmoZm| (a) VWm (b)  

 (d) b§~dV² no-Am°\$$  

(iv) ^{dî` _| EH$ {d{eîQ> {V{W H$mo EH$ gån{Îm H$mo gm¢nZo Ho$ {bE AZw~§Y Ho$ g_` 

_mZm J`m _yë` :     

 (a) Mmby _yë`   

 (b) ~mµOma _yë`  

 (c) ^{dî` _yë`   

 (d) A§e _yë`  

(v) ì`mnma Ho$ H|$ÐrH$aU Ho$ A ?   

(vi) nyU© ~mµOma àË`m` go g§~§{YV  H$hbmVm h¡ :    

 (a) ì`dgm` Omo    

 (b)   

 (c)   

 (d)  
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(ii) A spread that is designed to earn profit if the price goes down is 

called :  

 (a) Bear spread  

 (b) Bull spread 

 (c) Linear payoff   

 (d) Non-linear payoff 

(iii) Future offers :  

 (a) Non-linear payoff   

 (b) Linear payoff  

 (c) Both (a) and (b)  

 (d) Vertical payoff  

(iv) The price that is agreed upon at the time of the contract for a 

specific future date is called :  

 (a) Current price   

 (b) Market price  

 (c) Future price   

 (d) Share price  

(v) What do you mean by lack of centralization of trading ?   

(vi) Risk associated with overall market returns is called : 

 (a) Business risk   

 (b) Trade risk  

 (c) Market risk   

 (d) Exchange risk   
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IÊS> I $ 
({df`naH$ àíZ)  (30 A§H$) 

5 3 

20  30   3 2=6 

7. AmË_-  h¡ ?   

8. ì`{º$Ëd Ho$ {H$Ýht Xmo _yb ŷV bjUm| H$m CëboI H$s{OE &  

9. ñà¡S>erQ> àmoJ« mo JE h¢ ? BZH$s H$moB© Xmo {deofVmE± {b{IE &   

10. CÚ{_`m| _| H$m¡Z go gm_mÝ` Xmo ^` XoIo Om gH$Vo h¢ ? CëboI H$s{OE &    

11. ?   

5 3 20  30   3 2=6 

12. {ZåZ{b{IV H$mo g_PmBE :  

(H$) à{V`moJr  

(I) gm°{b{gQ>a  

13. g_memoYZ ~¢H$ Ho$ {H$Ýht Xmo H$m`m] H$m CëboI H$s{OE &   

14. gwa{jV Am¡a Agwa{jV G$U _| H$moB© Xmo A§Va Xr{OE &  

15. {dH$ën AZw~§Y H$mo g_PmBE &  

16. M H$moB© Xmo _w»` A§Va Xr{OE &  
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Section B  

                                            (Subjective Type Questions)                        (30 Marks) 

Answer any 3 questions out of the given 5 questions on Employability Skills. 

Answer each question in 20  30 words.  3 2=6 

7. Why is self-motivation important ?  

8. State any two basic personality traits. 

9. Why have spreadsheet programs become very popular ? Write any two of 

their features. 

10. State any two common fears that can be seen in entrepreneurs. 

11. What do you understand by goal setting ?  

Answer any 3 out of the given 5 questions in 20  30 words each.  3 2=6 

12. Explain the following :  

(a) Competitor  

(b) Solicitor  

13. State any two functions of Clearing Bank.  

14. Give any two differences between Secured and Unsecured loans. 

15. Explain Option Contract.  

16. Give any two main differences between Commodity and Equity index 

futures.  



  

329 Page 18 of 19 

3 2 30  50   2 3=6 

17. {H$Ýht VrZ ~mµOma IÊS>m| Ho$ ~mao _| g§jon _| g_PmBE &   

18. ZrQ (NEAT) ? BgH$s {H$gr EH$ {deofVm H$mo g_PmBE & $   

19. {ZdoeH$m| H$mo grYo ŵJVmZ  H$s {H$Ýht VrZ {deofVmAm| H$m CëboI H$s{OE &  

5 3 50  80   3 4=12 

20. {Zb§~Z Ho$ {H$Ýht Xmo n[aUm_m| H$mo g_PmBE &  

21. {dñVma go g_PmBE : 

(H$) H$m°nm}aoQ> _¡ZoOa     

(I) ~«m§M _¡ZoOa   

22. EH$ ì`mnm[aH$ gXñ` H$s ny±Or n`m©ßVVm Amdí`H$VmAm| H$mo g_PmBE &  

23. {ZåZ{b{IV H$mo g_PmBE :   

(H$) hoOg©    

(I) _Ü`ñW    

24. dm`Xm g§{dXm H$s {H$Ýht Mma à_wI {deofVmAm| H$mo g_PmBE &    
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Answer any 2 out of the given 3 questions in 30  50 words each.  2 3=6 

17. Briefly explain about any three market segments.  

18. What do you mean by NEAT ? Explain any one of its features. 

19. -   

Answer any 3 out of the given 5 questions in 50  80 words each.  3 4=12 

20. Explain any two consequences of suspension. 

21. Explain in detail :  

(a) Corporate Manager 

(b) Branch Manager  

22. Explain the Capital Adequacy Requirements of a trading investor. 

23. Explain the following : 

(a) Hedgers 

(b) Arbitrageurs 

24. Explain any four salient features of Forward Contract. 

 


